lllinois Department of Revenue Income Tax Credits and Expirations

FILL COLOR CODE:

Gray - expired credit

The information in this spreadsheet is current as of the date of publication. The contents of this spreadsheet are informational only and do not take the place of statutes, rules, and
court decisions. We have provided a reference to the applicable section or part of the lllinois Compiled Statutes for further clarification or more detail.
Green - exempt from sunset

Credit Name Statute Expires/Sunsets Tax Forms Transferable? Carryforward?
Adoption Credit 35 ILCS 5/227 07/12/2024 Income Tax (IIT) IIT: 1299-C No 5 years
Yes, 35 ILCS 5/214(c): The transfer of the
tax credit allowed under this Section may be
Tax Credit for IIT- 1299-C made (i) to the purchaser of land that has been
Affordable 35 ILCS 5/214 12/31/2026 Income Tax (IIT/BIT) BIT: 1299-A; | designated solely for affordable housing projects in 5 years
Housing 1299-D accordance with the lllinois Housing Development
Donations Act or (ii) to another donor who has also made a
donation in accordance with Section 7.28 of the
lllinois Housing Development Act.
Agritourism
Liability IIT: 1299-C
Insurance 35ILCS 5/232 12/31/2023 Income Tax (IIT/BIT) BIT: 1299-A; No 5 years
Income Tax 1299-D
Credit
Angel IIT: 1299-C
Investment 35 ILCS 5/220 12/31/2026 Income Tax (IIT/BIT) BIT: 1299-A; No (expressly prohibited) 5 years
Credit 1299-D
édpszt::it::‘esmp Beginning on and IIT: 1299-C
35ILCS 5/231 9 9 Income Tax (IIT/BIT) BIT: 1299-A; No (expressly prohibited) No
Expense Tax before 1/1/2025
. 1299-D
Credit
Exempt from
oata Senter 35 ILCS 5/229 sunset IIT: 1299-C
Embloyment Tax Income Tax (lIT/BIT) BIT: 1299-A; No 5 years
Cragit 20 ILCS 605/605-1025 | No new certificates 1299-D
after 07/01/2029
Dependent Care Exempt from
Assistance 35 ILCS 5/210 sunset (Predates | Income Tax (I1T/BIT) | NT 1299°C No 2 years
Program Tax . BIT: 1299-D
. Section 250)
Credit
Earned Income Exempt from IIT: 1040, Sch
Credit 35ILCS 5/212 sunset Income Tax (lIT) IL-E/EIC No No
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lllinois Department of Revenue Income Tax Credits and Expirations

Credit Name Statute Expires/Sunsets Tax Forms Transferable? Carryforward?
Income Tax credit
exempt from
sunset; however,
no new agreements
allowed after
Economic 6/30/2027.
Devalopment No credits awarded 11T:1299-C
f . 35ILCS 10 under agreements BIT: 1299-A;
or a Growing . Income Tax (IIT/BIT/
Economy entered into on or WIT) 1299-D No 5 Years
(EDGE) Tax 35 ILCS 5/211 after 1/1/2015 may WIT: IL-941,
Credi be credited against Schedule WC
redit . )
withholding except
for qualified startup
taxpayers who
enter into an EDGE
agreement after
04/19/22.
Education
Expense Credit 35 ILCS 5/201(m) 2EmA e Income Tax (IIT) INE DR, S No No
sunset ICR
(K-12)
Tax Credit for Exempt from BIT: 1299-D
Employee Child 35ILCS 5/210.5 sunset Income Tax (BIT) (corporate No 5 years
Care filers only)
Enterprise Zone Exempt from IIT: 1299-C
Investment 35 ILCS 5/201(f) sunset Income Tax (IIT/BIT) BIT: 1299-A; No 5 years
Credit 1299-D
Enterprise Zone 20 ILCS 655/13 Exempt from IIT: 1299-C
Construction sunset Income Tax (IIT/BIT) BIT: 1299-A; No 5 years
Jobs Credit 35 ILCS 5/201(f)(8) 1299-D
Credit for wages Exempt from IIT: 1299-C
paid to Ex- 35 ILCS 5/216 sunset Income Tax (IIT/BIT) BIT: 1299-A; No 5 years
Felons 1299-D
Film Production 35 ILCS 5/213 IIT: 1299-C Yesd 33 ";:sts’z”' Atra”?fert‘:]f this g.rted'{h”."ay be
Services Credit 12/31/2032 Income Tax (IIT/BIT) BIT: 1299-A; | Made by fhe faxpayerearning fne credit within one 5 years
(of 2008) 35 ILCS 16/42 1299-D year after the credit is awarded in accordance with
rules adopted by DCEO.
IIT: 1040,
LTCne 35 ILCS 5/601(b)(3) S Income Tax (IIT/BIT) SCB*I‘%C’;‘(')%?R No No
Schedule CR
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2019 Historic
Preservation Tax
Credit

Hospital Credit

Hydrogen Fuel
Replacement
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35 ILCS 5/228

35 ILCS 31/1 et.seq.

35 ILCS 5/223

35 ILCS 5/240

12/31/2028 Income Tax (IIT/BIT)

Ending on or
before 12/31/27
(retroactive from

6/14/17)

Income Tax (IIT/BIT)

12/31/2028 Income Tax (IIT/BIT)

Printed by the authority of the state of lllinois. electronic only, one copy

IIT: 1299-C
BIT: 1299-A;
1299-D

IIT: 1299-C
BIT: 1299-A;
1299-D

IIT: 1299-C
BIT: 1299-A;
1299-D

10 years

Yes, 35 ILCS 5/223(b): A transfer of this credit may
be made by the taxpayer earning the credit within
one year after the credit is earned in accordance
with rules adopted by the lllinois Department of
Revenue.

5 years

Yes, 35 ILCS 5/240(c): A sale, assignment, or
transfer of the tax credit may be made by the
taxpayer earning the credit within one year after
the credit is awarded in accordance with rules
adopted by the Department of Commerce and
Economic Opportunity

5 years
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lllinois Department of Revenue Income Tax Credits and Expirations

Credit Name Statute Expires/Sunsets Tax Forms Transferable? Carryforward?
Invest in Kids 35ILCS 5/224 Ending prior to IIT: 1299-C
Credit 01/01/2024 Income Tax (IIT/BIT) BIT: 1299-A; No 5 years
35ILCS 40 1299-D
Yes, 35 ILCS 5/222(c): A sale, assignment, or
Live Theater 35 ILCS 5/222 Beginning prior to IIT: 1299-C transfer of the tax credit award may be made by
Production 01/01/2027 Income Tax (IIT/BIT) BIT: 1299-A; the taxpayer earning the credit within one year 5 years
Credit 35ILCS 17/1 et seq. 1299-D after the credit is awarded in accordance with rules
adopted by DCEO.
Manufacturing
Illinois Chips Exempt from
for Real N IIT: 1299-C
Opportunity 35 ILCS 5/238 Dé‘l’z’get' o new Income Tax (IIT/BIT) BIT: 1299- A No 5 years
(MICRO) QUCSIIONS 1299-D
c . after 12/31/2028
onstruction
Jobs Credit
Manufacturing
lllinois Chips Exempt from
for Real P sunset. ?\lo new N5 12282-C
o . 35 ILCS 5/238 Income Tax (IIT/BIT) BIT: 1299- A No 5 years
pportunity DCEO agreements 1299-D
(MICRO) lllinois after 12/31/2028
Credit
Manufacturing
lllinois Chips
for Real IIT: 1299-C
Opportunity 35 ILCS 5/239 04/20/2027 Income Tax (IIT/BIT) BIT: 1299- A No 5 years
(MICRO) 1299-D
Investment Tax
Credit
Reporting periods
ending on or
before 12/31/2026
for employers
. with more than
.“r";;"é“r‘;’:itwage 35 ILCS 5/704A (i) 5 employees. Income Tax (WIT) SV;’:]TG d'l'J'I'eg‘\‘A}é No No
eporting periods
ending on or before
12/31/2027 for
employers with 5 or
fewer employees.
Natural Disaster Beginning prior to L
Credit 35 ILCS 5/226 1119 Income Tax (IIT/BIT) BIT: 1299-A; No 5 years
1299-D
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Credit Name Statute Expires/Sunsets Tax Forms Transferable? Carryforward?
New 35 ILCS 5/211 Exempt from IIT: 1299-C
Construction sur?set Income Tax (lIT/BIT) BIT: 1299-A; No 5 years
EDGE Credit 35 ILCS 10/5-51 1299-D

6/30/2012
New Markets 6/30/2017 IIT: 1299-C No, 20 ILCS 663/15: No tax credit claimed under
Development 20 ILCS 663/ No new Income Tax (IIT/BIT) BIT: 1299-A; this Act shall be refundable or saleable on the open 5 years
Tax Credit investments after 1299-D market.

6/30/2031
Organ Donation . Exempt from WIT: IL-941,
Tax Credit 35 ILCS 5/704A() sunset. Income Tax (WIT) Schedule WG No 3 years

IIT: 1040
Pass-through Beginning prior to BIT: 1120,
Entity (PTE) Tax 35 ILCS 5/201(p) % 0 1?2826 Income Tax (IIT/BIT) 1120-ST, No No
Credit 1065, 1041,
990-T
Personal Exempt from
sunset. The basis
R 220 computation
Replacement 35 ILCS 5/201(e) pu Income Tax (BIT) BIT: IL-477 No 5 years
cannot include

Tax Investment .
Credit costs incurred after

12/31/2018.
Recovery and 35 ILCS 5/233 Exemot from 1IT: 1299-C
Mental Health sur?set Income Tax (IIT/BIT) BIT: 1299-A; No No
Tax Credit 35 ILCS 50 1299-D
Research and Retroze;;tg/e for IIT: 1299-C
Development 35 ILCS 5/201(k) Income Tax (IIT/BIT) BIT: 1299-A; No 5 years
Credit extended to 1299-D

12/31/2026
Residential Real .
Property Tax 35 ILCS 5/208 SN B Income Tax (IIT) 1N 21210, No No

o sunset Schedule ICR
Credit
Reimagining REV lllinois Act Exempt from IIT: 1299-C
SR EN ADIEES GRiEE) SUTEEL NORED Income Tax (IIT/BIT) BIT: 1299- A No 5 years
Vehicles (REV) DCEO agreements 1299-D
lllinois Credit 35 ILCS 5/236 after 12/31/2027
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Credit Name Statute Expires/Sunsets Tax Forms Transferable? Carryforward?
Reimagining —
SLLE e 2(|)2 E_\ég"ggg;g(tc) Exempt from s 1228
Vehicles (REV) Income Tax (lIT/BIT) BIT: 1299- A No 5 years
Construction SRRt 1299-D
Jobs Credit 35 ILCS 5/236
Reimagining —
Energy and o aanos Ao IIT: 1299-C
Vehicles 11/17/2026 Income Tax (IIT/BIT) BIT: 1299- A No 5 years
(REV) lllinois 35 ILCS 5/237 1299-D
Investment
River Edge 65 ILCS 115/10-10.3 Ending orior to IIT: 1299-C
Construction 1/1?2%27 Income Tax (IIT/BIT) BIT: 1299-A; No 5 years
Jobs Credit 35 ILCS 5/221(a-2) 1299-D
E:Zgrlizcdge Ending prior to IIT: 1299-C
. 35 ILCS 5/221(a-1) 90 Income Tax (IIT/BIT) BIT: 1299-A; No 5 years
Preservation 1/1/2027
- 1299-D
Credit
Grodit for IIT: 1299-C
- 35ILCS 5/218 12/31/2024 Income Tax (IIT/BIT) BIT: 1299-A; No 5 years
Assistance
N 1299-D
Contributions
Tax Credit for
“TECH PREP” Exempt from IIT: 1299-C
Youth Vocational 35 ILCS 5/209 sunset Income Tax (IIT/BIT) BIT: 1299-D No 2 years
Programs
Volunteer 1IT:1040
Emergency 35ILCS 5/234 01/01/2028 Income Tax (IIT) ’ p No No
; Schedule ICR
Worker Credit
For more information, visit tax.illinois.gov.
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